
MARKET UPDATE 
SEPTEMBER 2025



TABLE OF 
CONTENT

• Market Outlook
• Global Air Cargo Capacity
• Q3 2025 – What to Expect ?

Air Freight

• Market Outlook
• Market Pulse
• Cancelled Sailings
• Global Port Throughput Index (PTI)
• Market Rates
• Capacity vs Demand – Major Trades
• Schedule Reliability
• Melbourne Port Focus

Ocean Freight

• Asia Pacific
• Europe

FJT Bulletins



AIR 
FREIGHT



Air Freight Market Outlook

 Demand
Global air cargo tonnage rose 3.5% YoY YTD through July 2025, with July volume bouncing back at 6% in YoY July—the 
strongest monthly growth after Apr 2025; strong gains ex-Asia Pacific, Intra-AP and Europe • Air freight demand and pricing 
will be shaped by global economic performance alongside geopolitical factors such as trade policies, tariffs, and tensions, 
which together influence trade flows and market stability.

 Capacity
Global air cargo capacity has been contracting since May 2025, driven by steep double-digit declines in freighter supply over 
the past four months. While passenger bellyhold capacity is helping to cushion the shortfall, it remains insufficient to 
generate overall growth.

 Jet Fuel
Global jet fuel demand is rising, though growth is tempered by regional travel restrictions, improved fuel efficiency, and 
gradual SAF adoption. While balancing demand with sustainability remains a challenge, the long-term outlook is positive as 
air travel continues to recover and evolve.

 Rates
Global air cargo spot rates experienced volatility, with some regions witnessing rate increases due to seasonal demand and 
capacity constraints. Conversely, other areas saw rate declines as demand softened and capacity adjustments were made.

 Regulation/News
Australia tightening cargo security: From Sept 26, Australia will align with US/Canada by imposing stricter rules on cargo from 
Europe and CIS. Shipments on passenger aircraft must come only from shippers with an Established Business Relationship 
(EBR) with the forwarder

(Source : DHL, Linerlytica, CH Robinson)
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Air Freight Global Cargo Capacity

(Source : DHL, Linerlytica, CH Robinson)
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Air Freight Market Outlook – 2025 Q3 (What To Expect)

(Source : DHL, Linerlytica, CH Robinson)
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Ocean Freight Market Outlook

(Source : DHL, Linerlytica, CH Robinson)
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Market Pulse

Chinese container volumes at record high despite US 
tariffs

Shanghai and Ningbo recorded their highest ever monthly 
container throughput in August, as global container volumes 
have remained resilient despite the gloomy trade and 
economic outlook. 
Total volumes at the 2 largest Chinese ports exceeded 5m teu 
and 4m teu respectively in the past month and continue to 
defy the impact of the US tariffs, with significant growth 
recorded on the Intra-Asia, Indian subcontinent, Latin America 
and Africa routes.

Global container throughput is expected to grow by a better 
than expected 3.2% for the full year as the US tariffs have 
failed to dampen global volume growth.

(Source : Linerlytica)
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• Across the major East-West trades: Transpacific, 

Transatlantic and Asia-North Europe & Med, 43 

cancelled sailings have been announced between week 

40 and week 44, out of a total of 716 scheduled 

sailings, representing 13% cancellation rate. 

• During this period, 50% of the blank sailings will occur 

on the Transpacific Eastbound, 37% on the Asia-North 

Europe and Med and 13% on the Transatlantic 

Westbound trade.

• Notably the Ocean Alliance displays the highest 

cancelation rate - 19% with the majority of the 

cancellations occurring on the Transpacific EB.

Cancelled Sailings Tracker

(Source : Drewry)
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• The Global Container Port Throughput Index decreaed 

1.1% in July compared to June. This was 4.1% higher 

than July last year. 

Drewry further upgraded its full year growth forecast 

to 3.3%.

• The Greater China Container Port Throughput Index 

fell 3.4% in July 2025, and the 12-month average 

growth rate in GC slowed to 5.6%.

The largest ports in the region start to experience an 

anticipated slowdown.

• The North and Southeast Asia decreased 3.0% Month 

over Month in July but was up 3.7% YoY.

• Singapore jumped 4.3% MoM, a new monthly high. 

Laem Chabang had a strong month too.

Global Port Throughput Index (PTI)

(Source : Drewry)
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Market Rates

(Source : DHL, Drewry)
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Capacity vs Demand – Major Trades

(Source : DHL, Drewry)
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• In August 2025, global industry schedule 
reliability recorded a marginal M/M 
improvement of 0.1 percentage points 
to 65.3%, the second-highest figure for 
the month (across 2019-2025). 

On a Y/Y level, schedule reliability in 
August 2025 was up 12.7 percentage 
points. The average delay for late vessel 
arrivals increased M/M by 0.07 days to 
4.80 days.

• Maersk was the most reliable top-13 
carrier with schedule reliability of 76.4%, 
followed by Hapag-Lloyd with 72.4%. 
The next 6 carriers were in the 60%-70% 
range, with the remaining carriers in the 
50%-60% range. Wan Hai had the lowest 
August 2025 reliability of 53.3%.
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(Source : Sea Intelligence, Linerlytica)



Port of Melbourne achieves record trade performance in 
FY25

Port of Melbourne handled $154 billion in trade value and 3.39 
million TEU in FY25—both all-time records. The port processes 
over 9,200 TEU daily and manages one-third of Australia's 
container trade, 21% more than any other Australian port.

Furniture leads imports (9% of total, up 23% year-on-year), 
while wheat dominates exports at 6% of container share. 

China remains the largest trading partner, accounting for 50% 
of imports and 20% of exports. Southeast Asia is emerging as a 
key region, growing from 19% to 27% of exports since FY20.
With container trade expected to double over 30 years, the 
port has invested nearly $1 billion in infrastructure since 2016. 

A proposed fourth terminal and nine other projects feature in 
the Draft 2055 Port Development Strategy, due for publication 
by December 2025.

Melbourne Port Focus

(Source : portofmelbourne.com)
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Current APAC Containership Port Congestion
Port Congestion Update

Current Situation (September 2025):

The extraordinary Typhoon Ragasa hit Guangdong: operations at Yantian, Nansha, Shekou, Chiwan, 

Mawan, Dachan Bay and Hong Kong were suspended from 22–25 September. Authorities reopened 

on 25 September, but operators expect delays of three to seven days.

The average waiting times of about 2.19 days in Shanghai, 2.13 days in Ningbo and 1.25 days in 

Qingdao. At Yantian the average was 1.14 days, but the typhoon added 4–5 days of berth delay. In 

Singapore yard utilisation was 95 % and at Port Klang yard density reached 85 %, with waiting time 

of around one day.

Heavy congestion at some Chinese ports: Huangpu and Wuhan see average delays of six days, while 

Qinzhou reaches eleven days. Moderate queues (3–5 days) affect Shanghai and Ningbo (more than 

150 ships anchored in the Shanghai–Ningbo area) and Qingdao (about 40 vessels waiting). Mild 

delays (1–2 days) are reported at Ningbo, Yantian, Nansha, Foshan and Zhangjiagang.

Forecast for September 2025:

The Golden Week holiday (1–8 October) will bring factory closures and slow outbound cargo. 

Carriers have already scheduled numerous blank sailings, which may reduce capacity and intensify 

congestion at major ports such as Shanghai, Ningbo and Qingdao.

After Golden Week, analysts expect carriers to restore capacity quickly to clear the backlog, which 
should help normalize waiting times. However, delays caused by Ragasa will continue into early 
October and another tropical storm (Bualoi) threatens Vietnam and South China, potentially causing 
further disruptions.

APAC Bulletin (1/2)
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Blank Sailings

Current Situation (September 2025): 

Carriers used blank sailings to limit space and raise rates, pushing Asia–US West Coast prices up despite weak demand. On the China–Australia route, frequent cancellations and vessel 
downsizing cause delays and disruptions, especially at smaller ports, while abundant capacity keeps rates under pressure.

Forecast (October 2025): 

Major alliances plan multiple cancellations around Golden Week, tightening space further, especially on China–Australia trade. After early October, extra loaders and possible vessel 
redeployments aim to clear backlogs and ease capacity, though last-minute changes remain possible due to weather or demand shifts.

Empty Container Availability

Current Situation (September 2025): 

About 41% of containers moved globally are empty, costing over USD 20 billion yearly to reposition. Blank sailings and route changes slow container returns, causing congestion and space 
shortages. Asia–North Europe and Asia–Mediterranean trades lack around 500,000 TEU capacity, with carriers adjusting networks due to new U.S. fees on Chinese vessels. NOR container 
shortages persist in China, worsened by transshipment hub delays, while Australia still faces acute equipment shortages despite eased Transpacific demand.

Forecast (October 2025): 

After Golden Week, repositioning of empties should gradually improve, easing shortages in Asia. New U.S. port fees starting 14 October will push some carriers to redeploy ships, 
potentially worsening equipment imbalances and transit times. NOR container shortages in China are expected to continue into the peak season.

Vessel Space

Current Situation (September 2025): 

Peak season began with high vessel utilization and early closures. New services and extra loaders were added, but blank sailings still cause delays. The APAC market is split between 
premium carriers with higher rates and budget lines competing for space. Despite weak demand on some routes, selective cancellations maintain elevated rates.

Forecast (October 2025): 

Golden Week will tighten space as many sailings skip rotations, but capacity should improve after 8 October with extra loaders. Christmas demand will keep China–Australia volumes high. 
Post-Golden Week may see oversupply on Transpacific and Asia–Europe routes, though weather and hub congestion could still cause delays.

A.P.A.C Bulletin (2/2)
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Current Europe Containership Port Congestion
European Port & Inland Operations

In north Europe, Germany authorities is working closely with customers and port authorities on 
the implementation of new container release process - Secure Release Order. 
This new process - mandated by law for Hamburg and Bremerhaven with effect from 1 
October 2025 - will replace the existing PIN-based release system with a digital authorization. 
This ensures that only one traceable party at any given time is authorized to pick up full import 
containers from the port, supporting safe and secure supply chains for the customers.
Starting 15th October 2025, a German Ports ID will be mandatory to obtain a release.

Koper terminal in Slovenia continues to see rail constraints due to Slovenian railway 
infrastructure works until the end of the year. 
Approaching colder months, strong winds are expected around north Europe that could affect 
operations for intermittent periods and at short notice.

Customs Update

The European Commission has announced a major update to the EU Dual-Use Export Control 
List, tightening oversight of sensitive technologies in line with the 2024 export control strategy.

Newly added categories include quantum technologies, semiconductor equipment, advanced 
computing, additive manufacturing, and biotech tools, alongside revised technical definitions. 

Following a two-month Council and Parliament review, companies should assess their 
portfolios, update compliance systems, and engage with supply chain partners to prepare for 
licensing and reporting obligations.

In trade relations, the EU has moved to implement the EU-US Joint Statement on automotive 
tariffs, cutting US duties on EU car exports from 27.5% to 15% retroactive to 1st August 2025. 
The change has already saved exporters over €500 million in a single month.

EUROPE Bulletin
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THANK YOU
For more information please contact:
marketing@fjt.com.au 

mailto:marketing@fjt.com.au
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